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Rise Of BRICS Bloc Continues

Through Expansion

Comparison of the G7 and (expanded) BRICS country
groups (as of August 2023)

B G7 M BRICS Expanded BRICS
Nominal GDP (in $T) GDP on PPP basis (in $T) Population (in M)

60 60 el 4,000
50 50 3,500 415.0

3,000

40 40 2,500

30 30 2,000

o 3.24 i 500

1,000

10 10 500

0 0 0

Sources: Reuters, World Bank
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BRICS, a bloc of developing countries
formed in 2010, is set to welcome six new
members at the beginning of 2024.

lied for
A Members A New Members A ?nlzz ‘::nbership

VISUALIZING THE 2023

BRICS EXPANSION

=1 SAUDI ARABIA
= EGYPT
R L

== ETHIOPIA
China has provided
Ethiopia with billions in
financing to construet major

2 ARGENTINA
Argentina is a major producer
of lithium, a eritical metal for
the clean energy transition.

infrastructure projects.
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