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Digital payment is the most preferred choice
in efficient, safe, and low-cost payment systems
that meet users’ needs

Interoperable
Infrastructure
“Developing infrastructure that
is interoperable, secure, and in
compliance with international

standards to support

innovations and
cross-border

connectivi
Information g
“Integrating payment data
tor utilization, develop data
integration and analysis by
using technologies * Five
Development
Frameworks

Immunity
“Maintaining stability,
sound risk management,
responsive supervision and
examination, and customer
protection”

Innovation
“Promoting the
development of various
service innovations that
meet users' needs”

Inclusion
“Improving access,
raising awareness and
understanding, and
promoting continuous

usage”
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INTEROPERABLE

INFRASTRUCTURE

INFORMATION

INNOVATION

IMMUNITY
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-Alberola, E and | Mattei (2022): “Central
bank digital currencies in Africa”, BIS Papers,
no 128, November. Auer, R, G Cornelli and
J Frost (2020a): “Covid-19, cash, and the fu-
ture of payments”, BIS Bulletin, no 3, April
-FSB (Financial Stability Board). 2020. “Big
Tech Firms in Finance in Emerging Market
and Developing Economies Market Develop-
ments and Potential Financial Stability Impli-
cations.” October 12. https://www.fsb.org/
wp-content/uploads/P121020-1.pdf.
-Federal Reserve (2021): “Developments
in Noncash Payments for 2019 and 2020:
findings from the Federal Reserve Payments
Study (FRPS)”, http://www.federalreserve.
gov/paymentsystems/december-2021-
findings-from-the-federal-reserve-pay-
ments-study.htm.
-International Monetary Fund (IMF) (2021):
“Policy response to Covid-19 Policy Tracker”,
https://www.imf.org/en/Topics/imf-and-
covid19/Policy-Responses-to-COVID-19, last
updated on 2 July.
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73% Growth Over The Long Term
India - Total Banking Assets (2021-2032)
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